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free trade theory, which was first introduced to Germans by
Stein., naturally played a part. Moreover political power was
mainly in the hands of territorial magnates, with the result that
industrialists felt as they did in England before 1846. Conse-
quently Liberal and middle-class Germany was on the whole in
favour of free trade until German unity substituted the sentiment
of nationalism for that of liberalism. In 1879, Bismarck led
Germany to abandon the policy of virtual free trade which had
been dominant. From this moment, belief in free competition
played no part in German policy.
In America, half of Cobden's creed was adopted in the North,
and the other half in the South. The South was in favour of
free trade, since it lived by exporting cotton, and the only effect
of a tariff was to raise the prices of what it had to buy. But the
South depended on slavery. The North had democracy and free
labour, but was determined to build up its industries by means
of a high tariff. It was during the Civil War, and by means of a
war-time tariff, that Northern industry first became really im-
portant. From that time onwards, America has been protectionist
even at times when the revenue due to the tariff was not needed
ftnri was an embarrassment to the Administration.
But although, outside England, his influence on legislation
was superficial and transient, Cobden's prestige on the Con-
tinent was immense. In 1846, after his great victory in England,
he made a triumphal progress round Europe.
His reception was everywhere that of a great discoverer in a
science which interests the bulk of mankind much more keenly
than any other, the science of wealth. He had persuaded the
richest country in the world to revolutionize its commercial
policy. People looked on him as a man who had found out a
momentous secret. In nearly every important town that he visited
in every great country in Europe, they celebrated his visit by a
banquet, toasts, and congratulatory speeches. He had interviews
with the Pope, with three or four kings, with ambassadors, and
with all the prominent statesmen. He never lost an opportunity
of speaking a word in season. Even from the Pope he entreated
that His Holiness's influence might be used against bull-fighting
in Spain.1
His Holiness, who was at this time (1847) still Liberal, and who
1 Morley, Life ofCdbden, I, p. 464.